MAKATI COMMERCIAL ESTATE ASSOCIATION, INC.
MACEA Compound, Amorsolo/Tindaloc Sts.
Makati, Metro Manila

Dgcember 1587

MEMORANDUM CIRCULAR #87-04
For All Membere Concerned

During the past several years your Board, ever
conecious of the attendant economie difficulties,
held down the level of Association dues in order
‘not to compound +the financial problemse of ite
members Under frugal conditions, our Agsociation
did ‘itse utmoet to deliver, +though in =somewhat
8tinted degree, the szervices expected of it. Since
some members demanded optimal performance under
lesgs than ideal conditions, we had to take
temporary remedial measures, and in some cases we
had to improvise solutions in arder to sgave on
costs, In the long run, however, w= have found
that thie course of action is counter productive
because it creates more problemg than it solves.

Since our minimal adjustments cf dues in 1985,
several factore both foreszeen and unforeseen have
aggravated our strapped Asgocistion finances.
Inflation continuez to erode the purcnasing power
of the peso and whether we can afford I eor hot we
have to adjust salaries and wages and provide for
the rising costs of goods and services required by

the Association. In light of the foresoing, the
Board, after carefully evaluating all relevant
congideratione, has decided to adjust the

Association dueg to a level responsive to the needs
and service recquirements of itg members,

Accordingly, effective January 1, 1988, the
annual dues to be paid to the Assoclation will be
ag followe: g

Vacant lots - Lot Area x P3.50

Developed lots - Lot Area x P3.50 plus
Building Floor Area x P1.50
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